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1. Financial Results for the Six Months
Ended July 31, 2022
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Overview of Consolidated Financial Results for the Six Months Ended July 31, 2022

Million Yen
FV2092 FV2092 (Ref.) (Ref.) YoY Change
FY2021
1H Results 1H Plan 1H Results N Percentage

Net sales 6,548 6,590 5,367 1,181 22 .0%
Operating profit 1,911 1,690 1,457 453 31.1%
Ordinary profit 3,508 2,590 2,448 1,059 43.3%
Net profit 2,703 2,010 1,881 822 43.7%

Both net sales and profits significantly increased year-on-yeatr.
Ordinary profit includes 1,177 million yen as share of profit of entities accounted for using equity method.

Some products (other than those for semiconductors) fell short of the targets due to difficulties in procuring raw materials.
The weakening yen had positive impact on respective profits. (Initially assumed exchange rate: $1=¥110)
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Consolidated Balance Sheets No.4

(Ref) Million yen
As of Jul. 31, ' Changes in :
As of Jan. 31, Main reasons for the changes
2022 2022 amount

current assets 18,229 14,386 3,843 Current Increase in cash and deposits +2,272
assets
Non-current assets 12,072 13,902 (1,830) Increase in notes and accounts receivable +1 136
- trade
Total assets 30,301 28,288 2,012 . y
Non- Decrease in investment securities due to (2,369)
Current liabilities 3.608 3.465 143 current dividends from entities accounted for
’ ’ assets using equity method
Non-current liabilities 2,915 3,503 (587) Increase in property, plantand equipment  +483
Total liabilities 6,523 6,968 (444)
Current Increase in accounts payable - trade
Shareholders’ equity 23,137 21,083 2,053 ot bay +246
Accumulated other
comprehensive income 640 236 403| Non-
current Decrease in long-term loans payable (413)
Total net assets 23,777 21,320 2,457/ liabilities J pay
Total liabilities and Net assets Increase in retained earnings due to
net assets 30,301 28,288 2,012 recording profit +2,053
Increase in foreign currency translation
adjustments +399
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Overview of Financial Position

Cash Flows

(Ref.)
FY2022 1H | FY2021 1H

Cash flows from operating
activities

Cash flows from investing
activities

Cash flows from financing
activities

Net increase (decrease) in cash
and cash equivalents

Cash and cash equivalents at
end of period
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4,496
(1,037)
(1,179)

2,272

10,306

2,118
(460)
3,442
5,116

6,815

Status of cash flows

Cash flows from
operating activities

Cash flows from
Investing activities

Cash flows from
financing activities

Profit before income taxes

Depreciation

Interest and dividend income
received

Share of loss (profit) of entities
accounted for using equity
method

Decrease (increase) in notes
and accounts receivable — trade
Income taxes paid

Purchase of property, plant and
equipment

Repayments of loans payable

Cash dividends paid

o.. TCLC

Million yen

+3,508

+597
+3,892

(1,177)

(1,115)
(930)

(1,015)

(484)
(648)



Sales Results

Bottom represents actual results for 1H.
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Sales Analysis (by User Region)

7,000
6,000 e
5,000 m Other
4,000 - China
2,786 South
3,000 ) B Y 1) S — 2,423 2,853 —— .Korea
ol Taiwan
2,000 T | 1 1 1 ; —
— | | Japan
1,000 1.489 - 1629 1,767 1,786 1,900
0

- FY ended Jan. 31, 2021 FY ended Jan. 31, 2021 FY ended Jan. 31, 2022 FY ended Jan. 31, 2022 FY ending Jan. 31, 2023
Million Yen 1H 2H 1H 2H 1H

* Approximate figures based on estimates by the Company

Sales have remained robust in all regions.
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Sales Analysis (by Product Application)

7,000

6,000 m Other
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4,000 -
Coating
3,000 -
m Solar cell
2,000 -
1,000 - Optical fiber
O - T T

m Si
- FY ended Jan. 31, 2021 FY ended Jan. 31, 2021 FY ended Jan 31, 2022 FY ended Jan 31, 2022 FY endin Jan 31, 2023
Million yen H o J semiconductor

* Approximate figures based on estimates by the Company

Sales of products for semiconductors have steadily grown.




Sales Analysis (SiI Semiconductors)
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4,000 - m Etching
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1,000 -
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0

- FY ended Jan. 31, 2021 FY ended Jan. 31, 2021 FY ended Jan. 31, 2022 FY ended Jan. 31, 2022 FY ending Jan. 31, 2023
Million yen 1H 2H 1H 2H 1H

* Approximate figures based on estimates by the Company

Sales of key products have remained robust in general.




Sales Analysis (by Intended Type of Semiconductors)

7,000

6,000

5,000
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3,090 3,121 3,221
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- FY ended Jan. 31, 2021 FY ended Jan. 31, 2021 FY ended Jan. 31, 2022 FY ended Jan. 31, 2022 FY ending Jan. 31, 2023
Million yen 1H 2H 1H 2H 1H

* Approximate figures based on estimates by the Company

Sales for logic have remarkably grown.
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1H Waterfall Chart for Increases/Decreases in Operating Profit of the Fiscal Year Ending January 31, 2023 (FY2022)

2,500
Profit increase due
Impact from to foreign exchange
sales increase
586 T 261 1,011
2,000 :
Product mix/  |ncrease in labor
Unit price of expenses for
materials manufacturing*
Increase in - -
99 .~ Increase in selling,
1500 (21) ( ) manufacturing general and
) expenses* administrative
(198) expenses
(75)
1,000
500
0
* Before transferring research and development expenses Million yen

(Note) 1H average exchange rate: $1 = ¥123.30 (Initially assumed exchange rate: $1 = ¥110)




2. Full-Year Forecast and Strategy
for the Fiscal Year Ending January 31, 2023
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Consolidated Financial Results Forecast for the Fiscal Year Ending January 31, 2023 (FY2022) a1y 713

Million yen
FY2022 (Ref.)

FY2022 1H full year Progress ratio (%) FY2021

(Revised plan) full year
Net sales 6,548 13,600 48.2% 11,574
Operating profit 1,911 3,621 52.8% 2,976
Ordinary profit 3,508 6,648 52.8% 5,294
Net profit 2,703 5,193 52.1% 4,095

Net sales and profits will continue to grow.

The initial forecast for 2H remains unchanged.
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Sales Progress Analysis (by User Redion
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* Approximate figures based on estimates by the Company

Million Yen

In general, sales have been steady in each region.
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Sales Progress Analysis (Si1 Semiconductor

8,000

6,900

7,000

6,000
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* Approximate figures based on estimates by the Company

Million yen

Expecting strong sales growth of mainstay High-k
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Sales Progress Analysis Intended Type of Semiconductors

9,000

8,400

8,000 +——

7,000 +———

6,000 ———

5,000 +—— FY2022

3 . 650 Full-year plan

4,000 - m 1H results

3,000 -
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750
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Memory Logic Other
* Approximate figures based on estimates by the Company

Million yen Expecting growth in sales of products for memory markets
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Forecast for 2H of the Fiscal Year Ending January 31, 2023

Assumptions of the external environments for the forecast

1. Semiconductor production has not fallen for the time being

2. Sales volumes to Japan and South Korea are expected to increase in 2H

3. Procurement of some raw materials is likely to remain difficult
(no material impacts on financial results)

* The forecast for 2H remains unchanged for the present taking into account
the uncertain currency movement and continuously surging material cost and distribution cost.

Initiative actions in 2H
1. To improve productivity of the Second Plant and other facilities
2. To continue to enhance the management systems for safety and quality

3. To continue the second-stage construction of the Taiwanese subsidiary’s plant and
product assessment by customers
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3. Progress of Initiatives in the Medium-Term
Management Plan
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Second-stage Construction of Taiwanese Subsidiary’s Plant
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Acquisition of 1ISO45001 Certification

We obtained certification of
ISO45001 (International Standard for Occupational Health and Safety Management Systems).

Tri Chemical Laboratories Inc., a company engaged in development, manufacturing, and

ISO 45001 sale of cutting-edge and high-purity chemicals, conducts the following activities, accurately
 Taath_ il recognizing the “hazardous nature of and management method for each chemical
___ | substance” and keeping in mind the importance of improving safety of employees and
concerned parties and promoting their good health.

(1) Have in place an occupational health and safety management organization and clarify its

oo responsibility and authority to promote occupational health and safety activities

B (2) Comply with legal requirements and internal rules concerning occupational health and
safety

(3) Set targets for occupational health and safety and improve working environments in
order to realize a safe and healthy workplace

(4) Identify hazardous factors at workplace and continuously assess risks to create
comfortable and safe environments

(5) Conduct the PDCA cycle to improve occupational health and safety performance for
continuous improvement

(6) Have all people working at the Company join our initiatives for occupational health and
safety
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(Reference) SDGs Hand Book
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The plans, financial results forecasts, strategies, etc.
discussed herein are based on the Company’s management
decisions that stand on information available as of the day of
the presentation.

Please note that due to a wide range of risks and
uncertainties, actual results may differ significantly from those
presented in these forward-looking statements.

Contact: homepageinfo2@trichemical.com
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